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SA ECONOMIC DATA – RECENT

DATE

DESCRIPTION

PREVIOUS

CONSENSUS

ACTUAL

28-Feb-18

Balance of Trade
January 2018

R15.3bn

-R4.5bn

-R27.7bn

6-Mar-18

GDP Q-o-Q SAAR
Q4 2017

1.3%

1.5%

1.5%

13-Mar-18

Manufacturing Production Y-o-Y
January 2018

2.0%

2.5%

2.5%

CHART BOOK

SA ECONOMIC DATA – FORTHCOMING

DATE

DESCRIPTION

PREVIOUS

CONSENSUS

ACTUAL

20-Mar-18

Current Account
Q4 2017

-2.3%

-

-

20-Mar-18

CPI Y-o-Y
February 2018

4.4%

-

-

CHART BOOK

31 Aug ‘18

1 Sep ‘18

25 -26 Sep ‘18

7 – 8 Nov ‘18

18 -19 Dec ‘18

12 & 24 July‘18

2 & 21 Aug ‘18

6 & 23 Sep ‘18

4 & 23 Oct ‘18

1 & 20 Nov ‘18

6 & 18 Dec ‘18

30 – 31 Jul ‘18

18 -19 Sep ‘18

30 – 31 Oct ‘18

19 – 20 Dec ‘18

12 – 13 Jul ‘18

7 & 19 June ‘18

14 – 15 Jun ‘18

1 – 2 May ‘18

5 & 17 April ‘18

26 -27 Apr ‘18

3 & 22 May ‘18

20 -21 Mar ‘18

1 & 20 Mar ‘18

8 – 9 Mar ‘18

20 – 22 Nov ‘18

18 – 20 Sep ‘18

17 -19 July ‘18

22 - 24 May ‘18

26 – 28 Mar ‘18

19 Feb ’18 – 7th
MPC Member
appointed: Fundi
Tshazibana

4 Feb ’18 –
New Governor:
Jerome Powell

8 & 20 Feb ‘18

ECB
17 - 18 Jan ‘18

FED
30- 31 Jan ‘18

SARB

11 & 20 Jan ‘18

22 – 23 Jan ‘18

2018 CENTRAL BANK WATCH

Monetary
Policy
Meetings

Change in
committee

BOJ
CHART BOOK

DEVELOPED MARKETS YIELD CURVES
If interest rates are taken as a
sign of economic health, then
the US has opened up a gap
against the UK, Europe and
Japan (in that order). Over the
short-term the market has a
more sanguine view of
Japanese economic growth
versus Europe but over the
longer-term structural
problems (primarily
demographics; aging
population and limited
immigration) reassert
themselves in Japan.
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MSCI AC WORLD INDEX, LAST YEAR
AC = All Countries
Global equity markets continue to
recover the losses incurred in late
January, early February with
indices like the Nasdaq 100
setting new all-time record highs.
Though not yet a record high, the
JSE is enjoying a similar rebound
(in rands!) This in the face of
Trump’s steel tariff proposals and
retaliation by European
automobile manufacturers.
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NASDAQ 100 INDEX, LAST YEAR
Global equity markets continue to
recover the losses incurred in late
January, early February with
indices like the Nasdaq 100
setting new all-time record highs.
Though not yet a record high, the
JSE is enjoying a similar rebound
(in rands!) This in the face of
Trump’s steel tariff proposals and
retaliation by European
automobile manufacturers.
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ZAR LAST YEAR, REBASED TO 100
Whilst the rand is more than 10%
stronger against the USD over
the last year, it is actually 2-3%
weaker against the pound and the
euro.
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MULTI MANAGER GLOBAL MDD’s

MARKETING

ADMIN

1.
2.
3.
4.

NFB Ci Balanced FOF – Allan Gray Platform – Approved on the 23 Feb and availability on 28
March
Morningstar Awards & Raging Bull Articles
Ballot
Sharepoint Issues

ADMIN

DISCLAIMER

NFB AM is an authorised financial services provider (license number 25962). The information provided does not
constitute financial product advice. The information is of a general nature only and does not take into account
investor’s objectives, financial situations or needs. NFB AM accepts no liability whatsoever for any direct, indirect
or consequential loss arising from the use of this document. It should not be used, relied upon or treated as a
substitute for specific, professional advice. NFB AM recommends that investors obtain their own independent,
professional advice before making any decision in relation to their particular requirements or circumstances. There
may be limitations as to the appropriateness of any information given. It is, therefore, recommended that investors
obtain the appropriate legal, tax, investment or other professional advice and formulate an investment strategy that
would suit the risk profile of the investor prior to acting upon such information and to consider whether any
recommendation is appropriate considering the investor’s own objectives and particular needs. Any opinions,
statements and information made available, whether written, oral or implied are expressed in good faith.

NFB AM does not warrant the accuracy, completeness or currency of the information provided. Past performance
of any product discussed is not indicative of the future performance thereof. Although statements of fact are
obtained from sources that NFB AM considers reliable, we do not guarantee their accuracy and any such
information may be incomplete or condensed. Views are subject to change on the basis of additional or new
research, new facts or developments.

THANK YOU

